favorable terms than does the larger interbank some significant part of such large positions 
market, the share of total open positions assumed represent the pooled investments of “small 
by “large traders” on the IMM is considerably traders” —the doctors, dentists, and lawyers from 
larger than that assumed by traders holding less Des Moines and Peoria who are often alleged to 
than 25 contracts. It is possible, however, that play a key role in this market. 
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